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Month Page 


AGRICULTURE 
(See also Business Conditions) 


Agricultural exports and the foreign demand 


Jan. 3; Oct. 3; 
Farm prices at the lowest point Jan. 3; 
Washington Agricultural Conference 
Position of the farmers Feb. 4; 
Census of farm property 
production vs agricultural 


production 
The Joint Commission of Agricultural 
Inquiry 
June 11; 


P 
World supply and demand 
1922 Buropean production below last 
year’s 
The alleged manipulation of markets 
against the farmer 
Factors in the decline of farm products 
Grain congestion 


AUSTRIA 


The plight of Austria 
tion of government and 
finances 


BANKS 


Branch Banks 

The banker’s function 
Conditon of national! banks 
Liquidation in two years 
American Bankers’ Convention 
Labor banks 


BOND MARKET 


(See each month) 

Government loans 

Municipal! loans 

Foreign governments’ issues 

Foreign railroad and industrial issues 

Railroads and utilities 

Shift of funds from commercial uses to 
investments 


BONUS LEGISLATION 
A menace to the business situation 
Mar. 12; 
BRITISH AFFAIRS 


Extracts from addresses made by the 
heads of leading British banks at the 
1922 convention 

e on reparations 

The electoral changes of 1922 


BUDGET DEFICITS 
A survey of the principal budget deficits 
of the world 
BUILDING SITUATION 


Wage reductions and the building trades 
Building operations a large factor in 
business revival 


BUSINESS CONDITIONS 


Dec. 
Oct. 
Feb. 
Oct. 
Feb. 


Feb. 14-15 


Mar. 
Oct. 


ASTOR, LENOX AND 
TILDEN FOUNDATIONS 
R 1935 L 


CANADA 





Canadian 
Canadian issues 


CAPITAL 


Capital and money 
Confusing currency with capital 
Capital and interest 


CATTLE 


(See also Business Conditions) 

Effects of the liquidation 

Cattle, sheep and wool 

Cattle feeders’ profits at the expense of 

wers 

Recovery of sheep industry 

Half-finished and corn-fed cattle in the 
market 


CLOTHING 
Wage reductions and the clothing industry 


COAL 


The strike, and effects of irregular 
operation 

Coal and the railroad situation 

The mine workers’ union 

An over developed industry 

Coal Commission Inquiry 


July 7-8; 


CORN 


(See also Business Conditions) 
The price of corn and the hog market 
Corn crop hurt by drought 
Available supply for the coming year 


COTTON 


(See alse Business Conditions) 
The cotton crop in the United States 
Jan.3; July 3; Aug.3; Oct.4; Nov. 2; 
World consump tion Feb. 4; 
United States — exports 
Apr.3; Aug. 3; 
Foreign demand rising and reserves 


Crop due to boll weevil 


CREDIT 


(See also Financial Conditions) 
Credit deflation 
The credit policy of the Federal Reserve 
Board in the rural districts 


DAIRY PRODUCTS 


(See also Business Conditions) 
Dairying in the Northwest 
Weaker prices and larger storage 
Dairy exports 


Aug. 11; 


DEPRECIATED CURRENCIES 


The financial situation in Russia Jan. 11; 
po npg etic d ng, pe wmrey in Europe 
: e French 


DOMESTIC POLITICAL CONDITIONS 
Meaning of the November election 
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EUROPE 


European demand for foodstuffs 
culture in Europe 
ects of currency inflation : 
Industrial and political conditions 
Financial demoralization 
—o debt and the position of the 


Reaction of European conditions upon 
business in the U. 8S. Sept. 1; 


EXCHANGES 


Exchange fluctuations 

Gains of foreign exchange 

Mark exchange in New York 

Effects of international payments upon 
the exchanges 


FEDERAL RESERVE BANKS 


A farmer on the Reserve Board Feb. 7-8; 

Discount rates 

Control ofthe Federal Reserve Banks 

European monetary crisis a lesson to 
critics of the Reserve System 


FINANCIAL CONDITIONS 


(See also general headings each month) 
Farm Loan Bonds 
Stock market strong despite strikes 
Foreign loans offered 
Difficulties attending international 
payments 


FOODSTUFFS 


(See also Business Conditions) 
Comparative figures of production in 
1922 and 1921 


FOREIGN TRADE 


Improved conditions in all parts of the 
world 
How our exports have been paid for 


FRANCE 


The Inter-Allied indebtedness 
Claims of France - 

M. Poincare’s arguments 
Anglo-French relations 


GERMANY 


The question of reparations 

Opposition to German exports 

The flight of German capital 

Gold value and the mark 

The scarcity of money in Germany 

The Wiesbaden plan 

English public opinion favorable to a new 
deal with Germany 


Mar. 6; 


GOLD 
The gold standard and restoration 
Evolution and services of the gold 
standard 
The supply of gold 


GOVERNMENT MANAGEMENT 
A suggestion seriously considered 


GOVERNMENT Fi NANCES 


The national debt 

Refunding operations 

Revenues and disbursements 

Sizable surplus available for application 
upon the debt 

The U. S. Government 4% per cent loan 


Feb. 6; 
Feb. 6; 


Mar. 
June 
July 


Aug. 


June J 
June 8-9 
June 9-10 


Oct. 13 


A See 2 
May 8-10 


Extract from an article by Prof. Kelsey 


IMMIGRATION 
Shortage of unskilled labor partly due 
to immigration act 


INDUSTRY 


(See also Business Conditions) 
Unbalanced industrial relations 
Jan. 2; Apr. 4-6; be. 

Labor, and the farmer's position 


INFLATION AND DEFLATION 


Excess‘ve use of credit Jan, 
Federal Reserve credit Jan. 
When inflation begins Oct. 
Indebtedness and the chief cause of 

inflation Jan. 


INTEREST RATES 


Are not fixed arbitrarily by bankers July 
Legitimacy of interest July 
Current rates 

Jan. 4; Apr.3; July 8; Oct.7; Nov. 


INTERNATIONAL POLITICAL SITUATION 


The situation at the beginning of 1922 . Jan. 
The question of reparations Feb, 1; Apr. 
The Washington Conference Mar. 
The Genoa Conference Apr. 4; 
The Balfour Note on inter- — indebted - 

ness cancellation 
The London Conference 
The crisis in the Near East _.. Oct. 14 
The situation toward the end of the year 


“POO Poh 


IRON AND STEEL INDUSTRY 
(See also Business Conditions) 
Output and prices 
A merger of producers 
Planned enlargements 


Feb. 2; 


ITALY 
The Fascisti government 


LABOR 


Labor controversies 
Railroad labor 
Compulsory arbitration of labor — 
uly 8; 
Public — and the attitude of the 
Governmen 
— —— —* of first importance 


scarcity Sept. 3; 
The el eight-hour day 
Increased political strength of labor in 
Great Britain 


LEATHER AND SHOES 


(See also Business Conditions) 
Complete recovery from long depression 


LOANS 
(See also Financial Conditions) 
Commercial loans 


MEATS 
U. 8. exports of meat products 


MONEY 
(See also general headings) 
Liquidation 
Easy monetary conditions evidenced by 


—— 
Market firmer under seasonal demands 








MONEY QUESTION (THE) 


— evolution and functions of money 
the im ce of an interna- 
— standard of value 


system 
Fiat money and “tight” money 


Mar. ‘7-12 


Apr. 8-14 
Oct. 12-18 


NATIONAL CITY BANK OF NEW YORK 


One Hundred and Tenth Anniversary 
celebration 


PAPER MONEY 


* money for public improvements and 
ers 
The multiple standard and the gold 
standard 


The scarcity of money in Germany 


PRICES 


Lower prices a large factor in fall-off 
of our foreign trade 

Rise and fall of world prices, 1913-22 

The swing of fluctuations 

Prices over the long run 


Increase in the general level of commodity 


prices 
RAILROADS 


Railroad wages 
Contract work 
The Rock Isiand valuation 
Railroad traffic : 
(See Business Conditions) 


Harnings 
Sepa rede reduction 
The bor Board provisions of 


the Esch-Cummins Act 

Bankers and railroads 

How the railroads expend each dollar 
of revenue 


SOCIAL CONDITIONS 
Industry and socia) progress 


STRIKES 
The textile strike in New England 


7; May 3-5; 
Aug. 7-11; 


Th 

Strike lawlessness 
The right to strike 
Dangers arising from false issues 


SOUTH AMERICA 
Improved trade conditions 


Jan.3; Mar.4; June6; 
Feb. 2; 


June 2; 


July 


Mar. 14 
June 12-15 
Aug. 1 


Oct. 11 


Dec. 


Nov. 
Apr. 
Feb. 


May 
June 


Aug. 9 
Aug. 10-11 


Nov. 9-10 


May 


Apr. 6 
Aug. 7-10 
July 14-15 
Sept. 7 
Aug. » 
Aug. 10 
Sept. 5 


Sept. 


SUGAR 


Supply for the year 1921-22 
Sugar situation in Cuba 


Recovery of sugars 
The 1921-22 crop absorbed 


TAXATION 
The agitation for the taxation of corpora- 
tion surplus 
TEXTILES 


(See also Business Conditions) 
Disturbances in the textile industry 


Rising prices 
Increasing activity 


TRANSPORTATION 
(See Railroads) 


J 
Oct. 2; Dec 


TARIFF LEGISLATION 


Relations with foreign countries 
The new Customs 


June 6-7 
Oct. 15 


TRADE 
World trade in 1920 compared with 1921 Apr. 14-15 
— tional trade in the first half of 
14 
Favorable trade conditions in the South Oct. 


UNEMPLOYMENT 


Commercial crisis and unemployment 
Full employment in industry 


WAGES 
Wage reductions 
The “cost of living” theory of wage fixing 
The wage question and agriculture 
The wage factor in industrial costs 
Wage advances 
High wages and idle time 
The upward turn of wages 
Fallacy of money wages 


July 2; 
J 


WEALTH 


Origin of wealth 
Wealth and income 
Increase of wealth 


WHEAT 


(See also Agriculture) 
Prices and world supplies 
Mar. 1; Apr. 2; Nov. 2; Dee. 
U. 8. exports Aug. 2; Nov. 
The Canadian crop of 1922 Dec. 








